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Exhibit C

PERRY MEMORIAL HOSPITAL
Perry, Oklakoma

Statement of General Fund Income

and General Fund Expense
for Calendar Year 1955

Gross Farnings from Routine and Special Services—See

ANNUAL OF THE BAPTIST

112,188.08

Schedule 1 for Details
Less; Free Service, Discounts and Allowances:
Blue Cross Patients—Net 1,696.05
Courtesy Discounts 361.29
Charity Allowances 2,313.72
Refunds and Overcharges 3L1.48
Uncolectible Accounts 1,711.06 6,393.60
Net Earnings from Routine and Special Services ) 105,794.48
Less General Fund Expense—See Schedule 2 for Details 96,039.69
Operating Gain 9,754.79
Plus; Other lncome and Receipis:
Vending Machine Income 629,84
Contributions;
Woman's Missionary Unions 151,25
Baptist General Convention 765.00
Other Contributions 144.56 - 1,690.65
Total 11,445.44
Less: Other Expenses and Disbursements:
Vending Machine Expense 341,30
Disbursement to Reserve Fund 1,200.00
Loss on Sale of Miscellaneous Hospital Equipment 25.00 1,566.30
Net Income 9,879.14
Schedule 1
FPERRY MEMORIAL HOSPITAL
Perry, Oklahoma
Schedule of Earnings from
Routine and Special Service
for Calendar Year 1955
Room Service 46,607.95
Nursery 2,148.00
Operating Room 8,353.25
Delivery Room 2,545.,00
Anesthetic Services 4,325.00
Laboratory 10,460.30
X-Ray 5,813.25
Drugs and -Dressings 31,185.26
Other: Cot Rental and Guest Trays 654.07
Medical Transcriptions 6.00
Total 112,188.08
Schedule 2
PERRY MEMORIAL HOSFITAL
.. Perry, Oklahoma
Schedule of Expenses of Roofine
and Special Services
For Calendar Year 1955
Salaries Supplies
Name of Account and Wages and Expenses Total
Administration 8,73%.10 10,897.74 19,636.84
Dietary 4,170.08 9,489.57 13,659.65
Housekeeping 1,713.10 405.19 2,118.25
Laundry and Linen 2,193.26 2,193.26
Operation of Plant 2,583.12 923.93 3,507.05
Repairs and Mainienance 1,268.00 1.268.00
Nursing Service 28,566.44 : 28.566.44
Medical and Surgical Service 2,956.39 2,956,39
Pharmacy and/or Drugs and Medicine 10,924.40 10,924.40
Saocial Service (Chaplain) 500.00 500.00
Anesthetic Service 3,116.65 3,115.65
X-Ray Service 1,015.00 463.12 1,478,12
Laboratory 3,434.75 1,744.93 5,179.68
F.I.C.A, Expense 934.92 934.92
Totals 51,656.51 44,383.18 96,039.69
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Miami Baptist Hospital

Miami, Oklahoma

- AUDIT

FOR THE YEAR ENDING

December 31, 1955

Prepared by

CARL A. FINKE, C. P. A,

Miami, Oklahoma
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MIAMI BAPTIST HOSPITAL
Miami, Oklahoma

February 18, 1956

Board of Dircctors |
Baptist General Convention
Oklahoma City 3, Oklahoma

Gentlemen:

For the year ended December 31, 1955, 1 have made an audit
of the records of the Miami Baptist Hospital, and herein present my
report of this audit.

The audit report consists of the following Exhibits and Schedules:

Exhibit A—General Fund Balance Sheet as of Dec. 31, 1955.

Exhibit B—Plant Fund Balance Sheet as of December 31, 1955.

Exhibit C—Statement of General Fund Income and General
Fund Expense for the period ended December 31, 1955.

Schedule 1—Schedule of Earnings from Routine and Special
Services for the period ended December 31, 1955.

Schedule 2—Schedule of Expense for Routine and Special Serv-
ices for the period ended December 31, 1955.

Schedule 3—Schedule of Physical Inventory.

Your attention is directed to the following Comments;

The books were in fair condition by the end of the year. The
inexperience of the bookkeeping personnel, however, led to several
irregularities, particularly in the Accounts Payable subsidiary and
control. Adjustment was made at the six months period, and an ad-
justment was again necessary at the end of the year. The same was
true of Accounts Receivable. These conditions have been pointed out
and a month to month check of subsidiary against the control is to be
made.

A change-over to “peg-board” payroll system caused consider-
able difficulty in preparation of annual reports to the government.
Payroll systems should only be insialled at the first of the year to
avoid confusion.

Cash and income is being accurately reported at the present,
and the cash picture is very much improved. Confirmation of Ac-
counts Receivable revealed many erroneous addresses on the accounts.
Notes Receivable in the amount of $700.80 were written off as they
have never been located since the current administrator’s term.

It is my opinion that the Balance Sheets contained in this report
present fairly the financial condition of the Miami Baptist Hospital
as of December 31, 1955, and the Statement of Income and Expenses
reflects the result of operations. for the year ended December 31,
1955, subject to the adjustment made for variance of Accounts Pay-
able with the subsidiary account,

Respectfully submitted,
CAF:mjr Carl A. Finke, C.P.A.
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Exhibit A

MIAMI BAPTIST HOSPITAL
Miami, Oklahoma

General Fund Balance Sheet
as of December 31, 1955

General Fund Assets
Cash on Deposit
Petty Cash
Accounts Receivable 36,970.47
Less: Reserve for Uncollectibles 2,865.30
Inventory of Supplies
Prepaid Expenses
Total General Fund Assets
General Fund Liabilities

Accounts Payable 8,816.17
Salaries, Wages and Fees Payable 92.10
E.LC.A. Payable . 221.03
‘Withholding Tax Payable 1,045.09
Blue Cross Payable 175,55
Reserves: Hospital Expense 320.80

Deposits on Equipment 95,50

Refunds - 644,14
Due Doctors 12.00

Total General Fund Liabilities
General Fund Net Worth

Balance as of January 1, 1955 4438354
Add: Net Gain for Period 3,512.38
Total 47,795.92
Less: Additions to Plant Fund 2,090,34
Additions to Trust Fund 1,200.00
Net Adjustment of Liability A/C 1,468,24

Balance as of December 31, 1955
Total General Fund Liabilities and Net Worth

Exhibit B
MIAMA BAPTIST HOSPITAL
Miami, Oklghoma
Plant Fund Balance Sheet
as of December 31, 1955
Piznt Fund Assets
Land

21,915,171
Buildings 121,261.21
General Hogpital Equipment 69,214,15
Laboratory Equiptent 1,436.78
X-Ray Equipment 1,785.00
Furniture, Fixtures and Office Equipment 9,961.01
Total Plant Fund Assets
Plant Fund Net Worth
Balance as of Jannary 1, 1955 220,482.92
Add: Additions Made to Plant Fund by the General Fund 2,090.34
Foundation Liability Write-off 3,000.00

Balance as of December 31, 1955
Total Plant Fund Liabilides and Net 'Worth

253

1,085.74
100.00

34,105.17

17,977.03
1,191.78

54,459.72

11,422.38

_43,037.34
© _54,459.72

225,573.26

_225,573.26
225,571.26



254 ANNUAL .OF THE BAPTIST

Exhibit C
MIAMI BAPTIST HOSPITAL
Miami, Oklahoma
Trost Fund Balance Sheef:
as of December 31, 1955

Hospital Reserve Fund
(Held in Trust by the Baptist Foundation of Oklahoma,

Incorparated)
Total Trust Fund Assets
Net Worth -
Balance December 31, 1955 42,384.27
Add: Income 1955 1,171.21
Deposit from General Fund 1.200.00
Total 44,155.48
Less: Advance to Building Fund 15,750.00
Adjustment 01

Total Net Worth
Exhibit D

MIAMI BAPTIST HOSPITAL
Miami, Oklahoma
Statement of General Fund Income and Expense
For year ended December 31, 1955

Gross Earnings from Routine and Special Services (see
Schedule 1 for detail)
Less: Free Service, Discounts and Allowances:

Blue Cross Patients 4,478.62
Charity (Institutions) - (381.12)
Charity—Qther 21,196.14
Courtesy and Miscellaneous 1,500.87
Employees 324.50
Provisions for Uncollectibles 2,100.00

Net Eamings from Routine and Special Services
Less: Expense for Routine and Special Services (see
Schedule 2 for detail)

Operating Loss for the Period
Add: Miscellaneous Income:

Purchase Discount

Vending Machine

Rental of Radios,

Gum Maching

Pay Station

General Contributions

Net Gain for the Year.

1,200.00

27,805.47
—29,005.47

29,005.47

257,482.94

2921901
228,263.93

228,495.78

(231.85)

330.36
154.90
50.93
3.54
79.69
3,124.81

3,512.38
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Schedule 1

MIAMI. BAPTIST HOSPITAL
Miami, Oklahoma

Schedule of Earnings from Routine and Special Services

for year ended December 31, 1955

Room Service 107,565.00
Nursery 6,105.00
Emergency 3,230.51
QOperating Room 21,606.50
Delivery Room 6,982.00
Radiology 17,002,50
Labkoratory 27,676.55
B. M. R. 307.00
E. K. G, 1,115.00
Diathermy .00
Medical and Surgical Supplies 13,469.49
Pharmacy 51,460.74
Other Income: Cot Rental 334.00
Guest Trays 184.5§
Total _257482.9%
Schedule 2
MIAMI BAPTIST HOSPITAL
Miami, Oklahoma
Salarfes Supplies
Name of Account _and Wages _and Expenses _ Total _
Administration 11,744.18 11,484.25 23,228.43
Dietary 9,509.80 23,243,139 32,753.19
Housekeeping 7,573.80 4,891.58 12,465.38
Laundry and Linen 8,150.38 8,150.38
Operation of Plant 1,120.00 4,819.17 5,939.17
Repairs and Maintenance 1,120.00 1,259.37 2,379.37
Nursing Service 82,142.53 82,142.53
Nursing Education, 11,745,44 11,745.44
Medical and Surgical Service ’ 3,431.25 3,431.25
Pharmacy, Drugs, Medicines 21,751.52 21,751.52
Medgical Records and Library 2,861.92 297.69 3,159.61
Social Service 2,416.92 2,416.92
Operating and Delivery Rms. 1,141.44 1,141.44
X-Ray Services - 3,841.31 7,281.21 11,122.52
Laboratory 3,247.21 3,42 1.4‘2_ _ 6,668.63
- Total Operating Expenses 125,577.67 102,918.11 228,495.78
Schedule 3
MIAMI BAPTIST HOSPITAL

Miami, Okiahoma

Physical Inventories
12/31/54 Dr. Cr. 12/31/55
Office 216.52 318.79 535.31
Med. Records 238.58 5.05 243.63
Maintenance 1,023.85 97.53 . 1,121.38
Housekeeping 5,573.08 2,216,14 3,336.94
Dietary 1,158.41 250,52 867.89
Pharmacy , 5,579.74 923,59 6,503.33
Medical and Suargical 3,241.67 1,098.39 - 4,340.06
X-Ray 325.31 58.29 267.02
Labhoratory 419.14 322.33 741.47

17,776.30 17,977.03
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Enid General Hospital

Enid, Oklahoma

AUDIT

FOR THE YEAR ENDING
December 31, 1955

By
CLARENCE F. McCUBBINS

Certified Public Accountant
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ENID GENERAL HOSPITAL
Enid, Oklahoma

Board of Directors

Baptist General Convention of Oklahoma )
1141 North Robinson - :

Oklahoma City 3, Oklaboma

Gentlemen:

At your request, I have examined the books and records of the
Enid General Hospital, Enid, Oklahoma, for the year ended Decem-
ber 31, 1955. Attached are the following exhibits and comments:

Exhibit A—General fund balance sheet.

Exhibit B—Plant fund balance sheet.

Exhibit C—General fund income and expense.

Exhibit D—Income earned from routine and special services.

Exhibit E—General fund expenses.

:  The hospital administrator and office staff were very co-operative.
As a whole the records were in good order.

There are some comments which should be considered with the
¢xamination of the report.

1. Although I was not present at the taking of the inventory
of supplies, a physical inspection at a later date reconciles to the in-
ventories made by employces.

2. Accounts payable were not verified by correspondence, but
invoices and unmailed signed checks were examined.

3. The social security and withholding tax is for the entire last.
quarter. Even though these employees deductions have not been de-
p031ted monthly no penalties have been assessed or provided.

* 4. During the first twelve days of January 1956, $10,000.00 was.
borrowed from the bank to meet current liabilities. '

It is my opinion that the attached exhibits, when considered with
the above comments, fairly present the financial position of the Enid
General Fospital as .of December 31, 1955, and for the year ended
December 31, 1955.

.Respectfully,

Clarence F. McCubbins

Certified Public Accountant
January 20, 1956
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Exhibit A

ENID GENERAIL HOSPITAL

Enid, Oklahoma

General Fond Balance Sheet as of Decemhbgy 31, 1955

General Fund Assets:

Cash on hand
Receivables;
Current Acconnts receivables
Non-current Accounts receivables
QOther
Total
Provision for ancollectibles
Book Value of Receivables
Inventory of supplies at cost
Prepaid insurance
‘Total General Fund Assets

General Fund Liabilities:

Bank overdraft

Accrued salaries

Social Security and Withholding tax
Accounts payable

Reserve for Dr. 5. H. McEvoy fund
Baptist Student Union reserve

Total General Fund Liabilities

General Fund Balance:
Balance as of January 1, 1955 prior audit
Liability to Baptist General Convention was
operating Advance instead of liability
Adjusted balance
Add: Depreciation
Income for year

Total
Less: Payment on Residence note
Additions to plant fund assets 49,544 84
Dorations for remodeling 3,785.00

55,616.13
29,719.69
169.12

85,504.94

9,301.81

30,982.22
24,000.00

54,942.22

20,444.24
3,661.60

79,088.06

(1,455.38)
(45,759.84)

259

425,00

76,203.13
28.211.03
913.90

106,753.06

690.42
22,009.24
11.450.98
40,184.51

536.50

857

74,880.22

31,872.84

Total Liabilities and Fund Balance

106,753.06
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Exkibit B

ENID GENERAL HOSPITAL
Enid, Oklahoma

Plant Eund Balance Sheet as of December 31, 1955

Plant Fund Assefs:

Land at cost
Building at cost
Less: Accumulated depreciation
Book Value of Buildings
Equipment at cost
Less: Accumulated depreciation
Book Value of Equipment
Residence of Administrator—
Building
Fumiture
Total
Less: Accunulated Depreciation
Book Value of Residence
Total Plant Assets: .
Plant Fund Liability—Note Payable—Bank
Plant Fund Net Worth:
Balance Audit December 31, 1954
Less: Adjustment for note and depreciation
Adjusted Balance January 1, 1955
Add: Acquisitions of property:
Hospital Equipment
Building Remodeling
Payments on Bank Note
Total
Less: Additions to Reserves for Depreciation
Balance, December 31, 1955
Total Plant Liabilities and Fund Balagnee

300,417.18
161,996.25

135,807.05
9886292

18,050.00
1,331.89

19,381.89
1,852.91

191,084.80
17,825.85

173,25895

19,525.89
30,018.95
1,455.38
374,250.17
20,444.24

26,293.64
138,420.93

36,944.13

17,528.98
219,187.68

15,372.75

203,814.93
219,187.68
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Exhibit C

ENID GENERAL HOSPITAL
Enid, Oklahoma

Statement of General Fund Income and Expenses
For the Year Ended December 31, 1955

261

Gross earnings from routine and special services 498,089.36
Less: Free services, discounts and allowances:
Blre Cross 14,494.18
County Patients 7,532.85
Crippled Children (190.38)
Charity Cuses 3,733.21
Courtesy Discounts : 3,240.31
Employee Discounts 636.15 31,446.32
Net earninps from routine and special services T 466,643.04
Less: General Expense (Exhibit E) 493,444.52
Operating Loss for the year 26,801.48
Add: Other expenses and disbursements:
Employees—-Blue Shield--Blue Cross Ins. 1,644.75
Depreciation—
Building 6,008.34
Equipment 13,580.71
Payments—Baptist General Convention Reserve Fund 1,300.00
Administrator: Utilities and Expense 697.94
Interest on Residence 944.62
Depreciation on Residence 855.19
Baptist Smudent Union 120.00
Ladies Auxiliary 165.51 25,317.06
Total 52,118.54
Less: Other income and receipts:
Contributions from Baptist General Convention:
To school of nursing 24,382.86
To operations 12,337.14
General Contributions and Donations 780.17
Revenue-—School of Nursing 5,051.58
Revenue—Telephone 263,79
Reimbursed for expenses 4,419.22
Revenue from supplies and dmgs to employees and others 4,483.51
Purchase discounts 404,31
Revenue meals to employees and others 2,934.16
Income vending machine 578.90
Revenue from medical transcriptions 142.50 53,780.14

Income for year

3,661.60
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Exhibit D

ENID GENERAL HOSPITAL
Enid, Oklahoma

Income Earned from Roufine and Specinl Services
For the Year Ended—December 31, 1955

Routine Services:
Room—Board—Nursing
Nursery

Cots rental
Special Services:
Qperating room
Delivery room
Anesthesiolopy
Radiology
Laboratory
Electrocardiology
Diathermy
Medical and Surgical
Pharmacy
Therapy

Total

Exhibit E
ENID GENERAYL HOSPITAL
Enid, Oklahoma

General Fund Expenses

236,276.00
2,709.50

2,438.00

22,566,20
2,511.00
53,423.00

34,361.50

48,019.25
4,890.00
3.956.25

§5,573.26

78,809.09

554.31

For the Year Ended December 31, 1955

Department

Administration

Dietary

Housekeeping

Laundry

Linen

Maintenance of Personnel
Operation of Plant
Repairs and Maintenance
Nursing Service

Nursing Education
Medical and Surgical
Pharmacy

Medical Records
Operating room

Delivery room
Anesthesiology
Radiology

Laboratory

Physical Therapy
Electrocardlology

Social Service {Chaplain)

‘Totals

241,423.50

256,665.86
498,089.36

Salaries and - Supplies and
‘Wages Expenses Total _
30,589.47 14,794,80 45,384,27
28,370.16 46,591.09 74,961,25
12,543.81 3,434.83 15,978.64
9,165.50 2,470.31 11,635.81
1,799.51 2,584.62 4,384.13
1,224.00 2,700.00 3,924.00
1,420,72 12,764.36 20,185.08
61.20 5,186.23 5,247.43
120,842.28 65.26 120,907.54
11,097.60 4,127.82 15,225.42
7,004,61 19,912.12 26.916.73
4,579.68 38,258.47 42,838.15
8,471,13 1,270.01 9,741.14
13,262.05 9,043.41 22,305.45
5.664.63 1,579.53 7,244.26
3,490.50 1,297.50 4,788.00
18,185.15 4,759.13 22,944.28
25,620.98 4,051.45 29,672.43
4,284.00 439,50 4,723.50
1,437.00 1,437.00
3,000.00 3,000.00
318,113.98 175,330.54 493,444.52
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Southwest Baptist Hospital

Mangum, Oklahoma

AUDIT

FOR THE YEAR ENDING
December 31, 1955

By
SCOTT QUIGLEY, C. P. A,

-Altus, Oklahoma
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SOUTHWEST BAPTIST HOSPITAL
Mangum, Oklahoma

January 17, 1956

Board of Directors

Baptist General Convention of Oklahoma
Baptist Building

1141 North Robkinson

Oklahoma City 3, Oklahoma

Gentlemen:

I have completed an audit of the books of the Southwest Baptist
Hospital at Mangum, Oklahoma, for the calendar year 1955. At-
tached you will please find Exhibits and Schedules, as follows:

Exhibit A—General Fund Balance Sheet as of December 31,
1955,

Exhibit B—Plant Fund Balance Sheet as of December 31, 1955.

Exhibit C—Statement of Income and Expenses, Jannary 1 to
December 31, 1955,

Schedule I—Earnings from Routine and Special Services Jamu-
ary 1 to December 31, 1955.

Schedule II—Expenses of Routine and Special Services, Janu-
ary 1 to December 31, 1955.

SCOPE OF AUDIT

A Balance-Sheet type of audit was made, of the accounts at De-
cember 31, 1955; together with a spotcheck of day-to-day iramsac-
tions. In this connection, the following comments are made:

1. The Accounts Receivable were confirmed by outside cor-
respondence, and no discrepancies were reported.

2. I had no opportunity to witness the physical inventory count.
However, the inventories were spot-checked as to pricing and exten-
sions. '

3. The Accounts Payable were not confirmed by outside cor-
respondence.

COMMENTS AND RECOMMENDATIONS

In general, the books were found to be in excellent order. The
following comments are made:

1. The monthly provision for bad debts (2%) has proven in-
-sufficient to cover losses; and a very substantial provision had to be
made in December to cover write-offs, and to leave a reserve (approx-
imately 8.7% of Accounts Receivable) for future write-offs. It is,
therefore, recommended that the monthly provision be increased.
Actual charge-offs in 1955 were over 4% of gross income from
services.

: 2. The uniform hospital accounting manual, prepared by Mr.
: V. G. Edmondson for the Oklahoma State Hospital Association, is
being followed very closely.
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AUDITOR’S OPINION

With the above limitations and exceptions, in my opinion the
attached financial statements present fairly the results of operations
for calendar year 1955, and the financial condition of the Southwest
Baptist Hospital, as of December 31, 1953.

I wish to take this opportunity to express my sincere apprecia-
tion to Rev. Hart and members of his staff for the fine co-operation
1 received and the many courtesies extended fo me during the course
of this audit.

Respectfully submitted,
Scott Quigley
Certified Public Accountant
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Exhibit A

SOUTHWEST BAPTIST HOSPITAL
Mangum, OKlahoma

General Fund Balance Sheet
As of December 31, 1955

General Fund Assets:

Cash in Bank

Petty Cash

Investments

Accounts Receivable 8,934.35

Less Reserve for Bad Debts 781.58

Iaventory of Supplies
Prepaid Expenses
Baptist Foundation Emergency Fund

Total General Fund Assets :
General Fund Liabllifies:
Accounts Payable

Use Tax Payable

Notes Payable

Total General Fund Liabilities '
General Fund INet Worth:
Balance, as of January 1, 1955 30,256.19
Add; Net Income, Januwary 1 to December 31, 1955

(Exhibit C) 7,115.20
Total 37,371.39
Less: Expenditures made for Plant Fund (Exhibit B) 4,451.58

Balance, General Fund Net Worth, 12-31-55
Total General Fund Liabilities and Net Worth *

Exhibit B
SOUTHWEST BAPTIST HOSPITAL
Maognm, Oklahoma

Plant ¥und Balance Sheet
As of December 31, 1955

Plant Fund Assets:

Land

Building

General Hospital Equipment

Laboratory Equipment

X-Ray Equipment

Operating Room and Delivery Equipment
Office Equipment

Administrator’s Residence and Furnishings

Total Plant Fund Assets

FPlant Fund Net Worth:
Balance, as of January 1, 1955
Add: Equipment Boupght this period (1935) and paid for out
of General Fund

Plant Fund Net Worth as of December 31, 1955

10,313.53
300.00
10.00
8,152.77
13,935.47
1,554.50
3,300.00
_37,566.27
3,120.60
31.49
1,494.37

4,646.46

32,919.81

3756627

9,422.00
110,345.91

1,219.73
10,676.03
6,225.06
3,384.34
13,602.59

193,199.00

188,747.42
4,451.58
193,195.00

—_—
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Exhibit C
SOUTHWEST BAPTIST HOSPITAL
Mangum, Okizhoma
General Fund Statement of Income and Expenses
JYaneary 1, 1955 to December 31, 1955
Gross Income from Routine and Special Services
(See Schedule I) 124,604.39
Less: Free Services, Discounts and Allowances:
Blue Cross Profit and Loss 3,050.36
Crippled Children 182.64
Charity 3,305.58
Employees 85.1
Doctors, Ministers, etc. 519.04
Courtesy Discounts 106,88 7,249.69
Income from Routine and Special Services 117,354.70
Less: Expenses of Routine and Special Services
(See Schedule II) 109,684.72
Operating Profit, this year 7,669.98
Add: Other Income:
General Contributions 2,251.29
Revenue from Telephone Booth 27.52
Vending Machine 101.40
Merchandise Sold to Employees 976.94
Purchase Discounts 208.87
Air Conditioners 1,697.20
Bed Rentals 219.50
Miscellaneous Income 84.14 5,566.86
Total 13,236.84
Less Other Expenses;
Provision for Uncollectable Accounts Receivable 5,518.56
Retirement Expense 565.20
Interest Expense 37.88 6,121.64

Net Income for Calepdar Year, 1955

7,115.20
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Room Service
Nursery
Cot Rental

ANNUAIL OF THE BAPTIST

Exhibit C

SOUTHWEST BAPTIST HOSPITAL
Manpum, Oklahoma

Schedule I

Earnings from Routine and Special Services

January 1 to December 31, 1955

Guest Trays—Special Nurses

Emergency Room
Qperating Room
Delivery Room
Anesthesia

X-Ray

Laboratory

Basic Metabolism
Physical Therapy
Medical and Surgical
Pharmacy

44,518.00

28,314.78

‘Total 124,604.39
Exhibit C
SOUTHWEST BAFPFIST HOSPITAL
Mangnom, Oklahoma
Schedule IT
Expenses of Routine and Special Services
Jannary 1 to December 31, 1955
Salaries and Supples and

Account ‘YWapges Expenses Total

Administration 10,076.05 . 4,997.76 15,073.81
Insurance and Bonding None 006.85 996.85
Dietary 7,358.10 11,812.33 19,170.43
Housekeeping 2,548.76 1,408.17 3,956.93
Laundry and Linens None 4,421.22 4,421.22
Operation of Plant 2,914.61 3,5871.17 6,501.78
Repairs and Maintenance None 2,714.32 2,714.32
Nursery Salaries . 27,633.45 35,34 27,672.79
Nussing Education None 446.00 446.0
Medical and Surgical Service None 8,742.10 8,742.10
Pharmacy and/or Drugs and Medicines None 6,394.18 6,394.18
Medical Records and Library 47.87 513.73 563.60
Social Services 910.00 None 910.00
Operating Room and Delivery Room 5,244.16 267.63 551179
Anesthetic Services None 341,27 341.27
X-Ray Services 882,34 780.14 1,662.48
Laboratory Services 2,664.87 1,940.30 4,605.17
Totals 60,280.21 49,404.51 109,684.72
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Bristow Memorial Hospital

Bristow, Qklahoma

AUDIT

From December 6, 1954 to December 31, 1955

By

C. C. WILSON, C. P. A,

Oklahoma City, Oklahoma
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- BRISTOW MEMORIAL HOSPITAL
Bristow, Oklalroma

January 17, 1956

The Board of Directors
Baptist General Convention  of Oklahoma®

Oklahoma City, Oklahoma

Gentlemen:

We have examined the books and records of the Bristow Me-
morial Hospital for the period from December 6, 1954 to December
31, 1955. Our report showing the financial condition of this hospital
at December 31, 1955 and the operating results for the thirteen
months ended on that date, is submitted herewith.

- Accounts Receivable and Accounts and Notes Payable were not
verified by direct confirmation with debtors or creditors and are stated
herein as refiected by the records. Inventories were accepted as sub-
mitted by the Management, without verification.

In our opinion the Balance Sheet, Operating Statement and sup-
porting schedules, present fairly the financial condition of the hospital
at December 31, 1955 and the operating results for the period ended
on that date.
JAS/ba
‘ Respectfully’ submitted,

C. C. Wilson

Certified Public Accountant

BRISTOW MEMORIAL HOSPITAL
Bristow, Oklahoma

COMMENTS

_ The Bristow Memorial Hospital is operated by the Baptist Gen-
eral Convention of Oklahoma for the City of Bristow. The hospital
began operations on December 6, 1954, with an investment by the
City of Bristow in the following amounts:

Land-Appraised ¥alue 16,000.00
Building—Cost  __ 289,441,99
Building Fixtures—Cost 12,204.69
Movable Equipment—Cost __ 44,824.60
Laundry Equipment—Cost . 2,177.00
Organization Expense 1,506.12
Total Invested by Clty of Bristow $366 154.40

The inventories in the amount of $10,303.68, are stated herein
as submitted by the management, withqut direct verification. These
inventories were compiled by actual physwal count by the manage-
ment at December 31, 1955.

The gross book value of medical, surglcal ‘and laboratory equip-
ment shown as $3,003.13 represents equipment at cost, less deprecia-
tion, The equlpment was purchased by the Bristow Memorial Hos-,
pital. :
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The administrative residence 'is shown at original cost and addi-
tional improvements. A balance of $6,650.00 is due the Baptist Gen-
eral Convention on the purchase price of the residence, at December
31, 19535.

Exhibit A
. BRISTOW MEMORIAL HOSPITAL
Bristow, Oklahoma
Balance Sheet
December 31, 1955

Assets
Current Assets
Cash ' 9,734,70
Accounts Receivable 21,940.56
Emergency Fund 800.00
Inventories : 10,303.68
Total Current Assets . 42,718.94

Fixed Assets
Medical and Surgical Equipment 3,178.75
Laboratory Equipment 121,40 3,300.15

Less—Reserve for Depreciation 297.02 3,003.13
Administrative Residence 9,484.65
Leased Asgsels

Land—{Appraised Value) 16,000.00 ¢

Building—(Cost) : 289,441.99

Building Fixtures—(Cost)} 12,204.69

Movable Equipment—(Cost) 44,824,60

Laundry Equipment—(Cost) ! 2,177.00  364,648.28

Total Fixed Assets ' 377,136.06
Deferred Charges .

Prepaid Insurance o 260.49
Total Deferred Charges 260,49
Total Assets : 420,175.49
: Liabilities and Capital
Current Liabilities
Quistanding Checks 2,976.93
Accounts Payable - 772.64
Accrued Payroll Taxes 2,129.10 -
Accrued Blue Cross 123.10 .

Total Current Liabilities ) 12,001.77

Long Term Liabilities
Baptist General Convention 6,650.00
Bristow Memorial Hospital ’ :
Foundation . 15;000.00 .

‘Total Lopg Term Liabilities , 21,650.00
Capital . . "
._Capital Invested by City of Bristow 366,154.40
- Net Gain from 12-6-54 to 12-31-55 20,369.32

Total Capital ) ¢ 386,523.72

Tota.l‘_LiabiliLiBs and Capital 420,175.49
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Exhibit B

BRISTOW MEMORIAL HOSPITAL

Bristow, Oklahoma

Statement of Sources and Application of Funds
From December 6, 1954 to December 31, 1855

Source of Funds

City of Bristow—Organization Costs

Net Gain for Period

Increase in Liabilities
OQutstanding Checks
Accounts Payable
Accrued Payroll Taxes

Accrued Blue Cross Insurance

Advance on Residence
Reserve for Depreciation

Bristow Memorial Hospital Foundation

Total Funds Received

Application of Funds
Increase in Assets

Cash
Accounis Receivable .
Inventory
Prepaid Expense
Fixed Asseis
Administrative Residence
Emergency Reserve

Total Funds Applied

1,506.12
20,369.52
8,976.93
772564
2,129.10
123.10
6,650.00
97.0
15,000,600 33,948.79
55,824.23
9,734.70
21,920.56
10,303.68
260.49
3,300.15
9,484.65
300

55,824.23

Exhibit €

BRISTOW MEMORIAL HOSPITAL

Bristow, Oklahoma

Statement of Income and Expenbe

From December 6, 1954 to December 31, 1955

55,824.23

Income
Room Service 72,464.50
Nursery 1,696.00
Emergency 634.40
Operating Room 3,845.00
Delivery Room 2,535.50
Anesthesia Service 1,293.50
X-Ray Service 9,571.75
Laboratory Service 16,741.95
Basal Metabolism 268,
Electrocardiology 322.00
Physical Therapy 3.00
Medical and Surgical 693.48
Drugs and Dressings 39,358.69
Other Services 1,880.28
Total Income 151,308,058
Less—Refunds to Patients 712,79
Charity Cases 1,495.21 2,208.00 145,100.05
Deduct
QOperating Expenses—Schedule (1) 127,544,10
Gross Profit 21,555.95
Other Deductions
Bad Debts Charged Off 1,144.63
Contributions 42.00 1,186.63
Net Operating Gain - 20,369.32
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Schedule 1

BRISTOW MEMORIAL HOSPITAL

Bristow, Oklahoma:
Analysis of Operating Expenses

From December 6, 1954 to December 31, 1955

Administrative

Salaries—Administrative (Prior fo Opening)

Salaries—Administrative
Salaries—Office
Supplies

Legal and Auditing
Travel and Freight
License

Relief and Annuity
Payroll Taxes

Digtary
Salaries
Supplies

Housekeeping
Salaries
Supplies

Laundry and Linens
Salaries
Supplies

Operation of Plant
Salaries
Supplies
Repairs
Depreciation
Insurance
Miscelianecus

Nursing Service
Salaries
Supplies

Laboratory
Salaries
Supplies

Medical and Surgical
Supplies
Drugs
Medical Records

Operating and Delivery Room

Operating Room_Supplies
Delivery Room Supplies

X-Ray Service
Supplies

Total

1,312.50"

4.875.00

6,031.92

116.69
1,342.30

8,271,22

11,315.91

1,662.41
1,026.45

1,397.65
1,787.05

2,233.40
7,934.57
932.81
297.02
636.02
473.91

32,291.47
81.73

7,596.89

7,621.58
11,607.59
351.45

98.33
12.38

2,194.58

1,778.31

273

25,939.16

19,587.13

2,682.86

. 3,184.70,

12,507.53

32,375.20

9,375.20

19,586.62

110,71

2,194.99

127,544.10

el Lt Ll
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Schedule 2

BRISTOW MEMORIAY, HOSEITAL
Bristow, Oklahoma

Cash
December 31, 1955
Cash on Hand 918.20
Cash on Deposit .
American National Bank, Bristow, Okiazhoma (839.95)
Community State Bank, Bristow, Oklahoma 679.52 (160.43)
Qutstanding Checks
American National Bank, Bristow, Oklahotna 7,096.80
Community State Bank, Bristow, Ok.‘lahoma 1,880.13 8,976.93
" Total 913470
Schedule 3
BRISTOW MEMORIAL HOSPITAL
Bristow, Oklahoma
Enventories
December 31, 1955
Dmgs and Pharmaceuticals 5,845.81
Dietary 659.40
Medical and Surgical - 2,124.66
Solvents . 825.07
Fracture Supplies 370.26
Housekeeping Supplies 350.16
Administrative Supplies 89,44
X-Ray and Lab Supplies 38.88
Total 10,303.68
Schedule 4

BRISTOW MEMORIAL HOSPITAL
Bristow, Oklahoma

Fixed Assets—Schednle of Depreclation
From December 6, 1954 to December 31, 1955

Salvage Deprecinble Current

. Cost Value VYalue Depreciation
Medical and Surgical Equipment 3,178.75 317.88 2,860.87 286.09
Laboratory Egquipment 121.40 214 - 109.26 10.93
Total. 3,300.15 33002 2,970.13 297.02

Schedule 5
BRISTOW MEMORIAL HOSPITAL
Bristow, Oklahoma

Accounts Payable
December 31, 1955

Melton-Myers, Inc. - 288.10
Moulder-Qldham Co. . 378.06
‘Wagoner Hardware and Furniture 5.50
Wyeth Laboratories 100.98

Total 772.64

*.
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Stillwater Municipal Hospital

Stillwater, Oklahoma

AUDIT

FOR THE YEAR ENDING
December 31, 1955

By
C. H. JONES, P, A,

Stillwater, Oklahoma
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STILLWATER MUNICIPAL HOSPITAL
Stillwater, Oklahoma

February 4, 1956
To the Board of Directors of the
Baptist General Convention of
Oklahoma
Gentlemen:

The transactions of the Siillwater Municipal Hospital, Stillwater,
Oklahoma, have been examined from January 1, 1955, to December
31, 1955, as recorded in the books of account and other records made
available for an inspection to the following extent.

Cash on deposit was verified by the depository statements and
was reconciled to the books of account. The Petty Cash and Change
Fund was counted and reconciled to the balance on hand at the close
of business December 31, 1955.

Duplicate cash collection receipts were spot checked against
entries in the cash receipts records—in all covering approximately five
months, and only minor differences were noticed. All recorded cash
Teceipts were traced to deposit in the bank.

Paid checks returned by the bank were compared with the record
of checks drawn and scrutinized as to signature, amount, and endorse-
ment.

Accounts Receivable balances of the subsidiary ledger were sthed-
uled and paged by us. Letters of confirmation were mailed on selected
accounts having balances December 15, 1955, and only minor differ-
ences were reported in replies.

A certificate was obtained that the inventory was accurate and
properly taken and that the prices were the lower of cost or market.

The amount of unexpired insurance premiums was computed
from available policies and a letter from Mashburn-Cole Agency, Ok-
lahoma City, Oklahoma on the coverage carried by them.

The Accounts Payable were taken from the records und adjust-
ments made for known differences from invoices and statements.

A r1eport is submitted in the statements listed below and the ac-
companying pages of comments.

Exhibit A—Fund Balance Sheet

Exhibit B—Statement of Fund Reserves—All Fund

Exhibit C—Income and Expense Statement—Operating Fund

Respectfully submitted,
C. H. Jones

COMMENTS

General Information

On April 28, 1952, the Stiflwater Municipal Hospital, Stillwater,
Oklahoma, together with all equipment, furniture, appliances, "appa-
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ratus and supplies therein contained, which is owned by the City of
Stillwater, Oklahoma, was Ieased to the Baptist General Convention of
the State of Oklahoma, for a term of 25 years beginning May 1, 1952,
at an annual rental of $25.00 per year. The hospital was formally
opened to patients May 1, 1952.

The provisions of the lease agreement are many and will not be
listed; however, it appears that all requirements that an audit would
touch upon are being made.

Funds

The cash receipts and disbursements of the hospital have been
recorded and classified in the operating fund. Tangible property of
the hospital paid for by leessee and considered as the sole property of
the lessee is classed under the plant fund.

Cash
as of December 31, 1955
Petty Cash on Hand ——— 50.00
Change Fund 200.00
*Stillwater National Bank, Stillwater, OKlahoma ___ ... .________ 505.26

*[ncludes deposits made on January 3 1956, that were made out for deposit at the
time the Petty Cash on Hand and Change Fund was counted.

Accounts Receivable

The following. summary shows the age of the accounts carried on
the records as of December 15, 1955.

Amount Percent
Insurance and December, 1955 27,901.18 34.99
November 3.650.75 4.58
October ———— 3,929.14 4.93
Prior to October ——-44,260.17 55.50

79.741.24 100.00%

Bad Debts in the amount of $5,245.77 have been charged off
besides using the reserve for bad debts. A new reserve for $2,000.000
has been set up to meet possible losses in the accounts recivable as of
January 1, 1956.

Supplies Inventory

Maintenance 799.24
Medical Records 1,276.86
QOffice Supplies 420,92
Housekeeping 6,268.31
Lab and X-Ray : 468,20
Digtary —— 190.37
Central Supply 5,803.11
Pharmacy 9 058.77

24,885,718
Less Reserve for Replacement 1.927.50

22,958.28

A reserve has been provided for the replacement of operating
supplies on hand May 1, 1952, when possession was received and
which under the terms of the lease agreement must be delivered to
Iessor upor the expiration or sooner termination of the lease.
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“Unexpired Insurance

From an inspection of the insurance policies it was determined
that the following types and respective amounts of coverage were in

effect at the closing date.
Amount of
Value Coinsurance Insurance
Fire and Extended Coverage: -

Hospital Building—ILease ___.___________ (A) 50% 421,000.00

Hospital Ferniture, Fixtures,

Equipment and Supplies—Lease
Hospital Furniture, Fixtures,

Equipment and Supples —___________ (A) 90% 70,500.00
Steam Boilers—Broad Coverage .. ____ Limit 100,000.00
Unfired Vessels 1,000.00

The liabilities and workmen’s compensation policies were not in-
spected—these being covered under a combined policy covering all
Baptist hospitals. The amount of prepaid insurance on these policies
was furnished by Mashburn-Cole Agency, Oklahoma City, Oklahoma.

(A) Values not available

The pro rata value of the unexpired insurance prem:ums
amounted to $1,105.91.

Fixed Assets

The below are the sole property of the Baptist General Conven-

tion of Oklahoma.
Real Estate (Residence for Admmistrator)

Cost . 14,956.80
Owed—Sullwater Savings and Loan 9,331.22
Equity 5,625.58
Administrator’s Household Furniture:

Hotpoint Refrigerator ___ . 225.00
Washing Machine and Dryer

(Transferred from Hospital) 408.00
Rugs . .. 845.83
Television Antenna 60.69
Bed, Dresser, Table .__ 197.93
Mattresses and Box Springs _185.64

1,923.09'
General Hospital Equipment:

1 Pair alli purpose bed ends, 1 Balkan Frame,

and 1 Simmons Mattress 178.00
Sidewalk Edger, Smokurr and Plate, Ditto Machine - _______ 25175
Dr. Pepper Bottling Machine __ 357.00
Seal for Iron Lung .. .__ 589.67
Furniture for Room donated hy Beta Sigma Phi __ . 517.82
Polio Equipiment—1 Hot Pack Machine, I Suction

Machine 596.53
Desk for Pharmacy - 35.00
2 Pads for P. T. Table 135.00
Laboratory Equipment—JLaundry Cart 26.50
Office Chair 27.44
1 Bedroom Suite, “Springs and Mattress 227.08
2 Water Coolers , ' 200.00
6 Oak Chairs - 21.90
Ice Machine 1,337.03
Boiler 5 2,249.32
Hot Plate : 14.23
Air Conditionars 2,999.00
Roll Away Bed 35.70
Fracture Bed 180.00

Scale : . 10.20
’ T . $9,989.17
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Medical and Surgical Equipment:
4 Wilson # W-5250 Aluminum Krrigating Stands __. ________. . __ 100,00
1 sed SKLAR Suction Machine. 100.00
Air Conditioning in Surgery 3,138.80
Baby Formmula Dispenser 36.00
Diathermy Machine 637.50
Emergency Room Equipment 20.87
De Pvy Hyper Exiention Frame _ 75.00
Office Furniture and Fixtures:
1 King Posture Chair - — 39,10
File Drawers __._. — +3162
Blind 7.64
Typewriter Table 7.90
Typewriter 90,00
Typewriter 13.00
Muitigraph Machine 50.00
Typewriter 35,00
Dictating Machine and Transcribers — 200,00 °
Intercommunication Set 50,00
524,26
Advances from the Bapfist General Convention
Total . 10,025.00
Advances from the Baptist Foundation of Oklahoma
*Balance Owed 12-31-55 ____ 27,247.19

*Furnished by Baptist Foundation of Oklahoma whose records are on
cash basis and do not show interest charges, except as when paid.

Exhibit A

STILLWATER MUNICIPAL HOSPITAL
Stillwater, Oklahoma

Fund Balance Sheet
December 31, 1958

Assets
Operating Plant
Total Fund Fund
Cash on Hand and on Deposit 755.26 755.26
Accounts Receivable—Patients 83,728.86
Less Reserve for Bad Debis 2,000.00 81,728.86 81,728.86
Prepaid Expenses and Deferred
Chasges:
Supplies Inventory 24,385.78
Less Reserve for Replacements  1,927.50 22,958.28 22,058.28
Unexpired Insurance 1,105.91 1,105.91
Miscellaneous Assets:
Meter Deposit 10.00 10,00
Baptist General Fund (Saving) 1,200.00 1,200.00
Fixed Assets:
Administrator’s Residence 14,956.80
Furnishings Administrator’s
Residence | 1,923.09
General Hospital Equipment 9,989.17
Medical and Surgical Equipment 4,108.17
Office Furnitire and Fixtures 324.26 31,501.49 31,501.49
139,259.80  107,758.31 31,501.49
Liabilittes and Fund Reserves
Liabilities:
Accounts Payable 19,469.59 19,469.69
Advances from Baptist General Convention
of the State of Qklahomia 10,025.00 10,025.00
Advances from the Baptist Foundation
of Oklahoma (Balance 27,247.19 27,247.19
Mortgage Payable—Administrator’s Residence 9,331,22 9,331.22
Notes Payable—Stillwater National Bank 1,412.50 1,412.50
Reserve for Withholding—Social Security—
Blue Cross Collections 2,003.64 2,003.64
Fund Reserves:
Library 265.92 265.92
OfJ;lratious 47,334.37 47,334,37
Plant _22,170.27 22,170.27
139,259.80 107,758.31 31,501.49
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Exhibit B

STILLWATER MUNICIPAL HOSPITAL

Stillwater, Oklahoma

Statement of Fund Reserves

December 31, 1955
Operating Fund
?alance January 1, 1955

Gain for Year

Less:
Transfer to Plant Fund

Balance, December 31, 1955

Plant Fund
giﬂance January 1, 1955
Transferred from Operating Fund
Balance, December 31, 1955
Exhibif C

STILLWATER MUNICIPAL HOSPITAL

Stillwater, Oklahoma

Income and Expense Statecment

Operating Fund

For year ending December 31, 1955

Income:
Day Rate Service
Qperating Room
Delivery Room
Anmnesthetic
Laboratory Fees
X-Ray Fees
Physical Therapy
Drugs and Dressings
Miscellaneous Charges
Blue Cross Rate loss
for 1954 Reimbursement
Less:
Blue Cross Rate Loss
Refunds to Patients
Professional Courtesy Services

Net Inventory Increase from 1-1-535 to 1-1-56

Expenses;
Administration
Salaries 19,988.07
Supplies and Expenses 8,786.28
Dietary
Salaries 20,718.56
Supplies and Expenses 21,939,10
Housekeeping
Salaries 9,380.53
Supplies and Expenses 7,201.20
Laundry and Linen
Salaries
Supplies and Expenses 2,442.72

Operation of Plant
Salaries 5,222.27
Supplies and Expenses 11,222,75

27,025.85

28,938.46

35,564.31

8,629.94

77,3437

13,540.33

8,629.94

22,170.27
144,575.74
20,527.50
©,720.50
16,593.25
33.739.50
14,236.00
1,181.25
93,966.85
3,157.22

10,750.96 348,748.77
0,031.60
2,139.10

1,338.11 12,508.81

336,239.96

3,261.30

339,501.26
28,774.35
42,657.66
16,581.73
2,442.72
16,445.02
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Repairs and Maintenance

Salaries
Supplies and Expenses 959.75 959.75
Nursing Service i
Salaries 106,656.37
Supplies and Expenses 106,656.37
Medical and Surgical Services
Salaries
Supplies and Expenses 16,394.78 16,394,78
Pharmacy and/a Dmgs & Medicine
Salaries 3,943.80
Supplies and Expenses 20,008.07 23,951.87
Medical Record & Library
Salaries 4,364.04
Supplies and Expenses 371.88 4,735.92
Social Service—Charity
Salaries
Supplies and Expenses 7,143.63 7,143.63
Qperating & Delivery Room
Salaries
Supplies and Expenses 4.400,25 4,400,25
Anesthesia Services
Salaries 11,257.41
Supplies and Expenses 591.72 11,849.13
X-Ray Services
Salaries ‘ 1,787.09 .
Supplies and Expenses 5,882.86 7,669.95
Laboratory
Salaries 6,753.27
Supplies and Expenses 5,319.05 12,072.32
Physical Therapy
Salaries 1,522,02
Supplies and Expenses 1,522,02
Interest Expense 1,11%.00
Licenses 20.00
Legal—Collections—Audits 760.00
Miscellaneous Expenses 1,282.61
Charge Offs & Bad Checks 7,265.57 314,704.65
Qperating Gain 24,7196.61
Other Income:
General Contributions 2,007.33
Special Equipment Donation 520.50
Vending Machine Income 390,65
Miscellaneous Income 347.52
Revenue from Telephone 54.84
Revenue from Meals 66.01
Baptist General Convention 755.00

Net Gain 28,938.46
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Grand Vul]éy Hospital

Pryor, Qklahoma

AUDIT

FOR THE YEAR ENDING
December 31, 1955

Prepared by
CARL A. FINKE, C. P. A.

Miami, Oklahoma
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GRAND VALLEY HOSPITAL
Pryor, Oklahoma

Februnary 14, 1956

Board of Directors

Baptist General Convention
Oklahoma City 3, Oklahoma
Gentlemen:

For the year ended December 31, 1955, I have made an audit of
the records of the Grand Valley Hospital, and herein present my re-
port of this audit.

The audit report consists of the following Exhibits and Schedules:

Exhibit A: General Fund Balance Sheet as of December 31,
1955.

Exhibit B: Plant Fund Balance Sheet as of December 31, 1955.

Exhibit C: Statement of General Fund Income and General Fund
Expense for the period ended December 31, 1955.

Schedule 1: Schedule of Earnings from Routine and Special
Services for the period ended December 31, 1955.

Schedule 2: Schedule of Expense for Routine and Special Services
for the period ended December 31, 1953. \

Schedule 3: Schedule of Depreciation for Blue Cross Purposes.

Schedule 4: Schedule of Physical Inventory.

Your attention is directed to the following comments:

The books were in poor shape, especially during the first six
months of the year. Imexperience of the office personnel was a very
decisive cause of the condition. Improvement was shown during the
second half of the year, but the effects of the errors of the first half
of the year are reflected in the audit for the year since the first audit
only covered through May.

I feel that all cash was deposited in the bank, but I could not
verify the income accounts as correct without the time and expense
of a Detail Audit. Cash disbursements were accounted for, but in
this case also, the indications are that the expense accounts are not
entirely correct. I make this statement as it was necessary to subtract
$1,496.68 from the Accounts Payable control account to make it
equal the subsidiary. Here again a detail audit of Accounts Payable
would be necessary to verify the distribution of expenses,

It was necessary to ipcrease the Accounts Receivable $862.15 to
make the control equal the subsidiary accounts. Confirmation of Ac-
counts Receivable did not reveal any serious errers, but indicated
many incorrect addresses on the books.

The Exhibits and Schedules contained in this report were pre-
pared as carefully and accurately as the circumstances would permit.
It is my opinion that the Balance Sheets contained in this report
present fairly the financial condition of the Grand Valley Hospital
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as of December 31, 1955. The exact result of the year’s operations
can not be obtained without a detailed audit of the subsidiary ac-
counts. However, in view of the type of adjustments made, it is my
opinion that such an audit would not be worth the cost,
Respectfully submitted,
Carl A. Finke, C.P.A.

CAF:mjr

Exhibit A
GRAND VALLEY HOSPITAL
Pryor, Oklahoma
General Fund Balance Sheet
as of December 31, 1955
General Fand Assets
Bank
Change Fund
Net Cash 1,592.41

Accounts Receivable : 18,266.42
Less: Reserve for Uncollectibles 433,52 17,832.90

1,542.41
50.00

Deposits 20.00
Supplies 16,636.16
Prepaid Expenses 604.94

Total General Fund Assets 36,776.41
General Fund Liabilities
Accounts Payable 19,140.,17
Taxes Payable 758.83

Total General Fund Liabilities 12,899.00
General Fund Net Worth
Balance January 1, 1955 6,393.61
Net Income for the Period 12,677.29
Adjustments per Audit 2,359.23

Net Increase from Operations 15,036.52
Less: Additions to Planmt 4,552.72 10,483.80

Total Net Worth December 31, 1955 16,877.41
Total General Fund Liabilities and Net Worth 36,776.41
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Exhibit B

GRAND VALLEY HOSPITAL

Pryor, Oklahoma
Plant ¥Fund Balance Sheet
as of December 31, 1955

Plant Fund Assets:
Mayes County

Real Estate 8,000.00

Building 420,539.12

Equipment 51,088,20
Total

Oklahoma Baptist Convention '

Real Estate 1,000.00

Residence 11,625.64

Office Fum. & Fixtures 387.34

Other Equipment -2,539.74
Total

Total Plant Fund Assets

Plant Fund Liabilities
Oklahoma Baptist Convention
Plant Fund Net Worth
Mayes County December 31, 1955
Oklzhoma Baptist Convention:
Additions by General Fund

Balance December 31, 1955
Total Plant Fund Liabilities & Net Worth

Exhibit C

GRAND VALLEY HOSPITAL.

Pryor, Oklahoma

479,627.32

15,352.72

479,621.32

4,552.72

495,180.04

11,000.00

. 484,180.04
495,180.04

Statement of General Fund Income and General Fund Expense
for the year ended December 31, 1955

Gross Earnings from Routine and
Special Services (see Schedule 1 for Detail)

Less: Free Service, Discounts, and Allowances:

Blue Cross Patients

Charity

Professional Courtesy

Provision for Uncollectibles

Refuud_s to Patients

Net Earnings from Routine & Special Services
Less; Expense for Routine and Special
Services (see Schedule 2 for Detail)

Operating Gain for the Period
Add: Miscellanegus Income
Vending Machine
Telephone
Guest Trays
Radio Rental
Medical Records

Contributions
General
Agencies

Net Income for the Period

$151,060.23
4£,349.79
2,967.99
602.86
3,250.00

585.08 11,755.72

139,304.51

137,435.45

1,869.06
98.92
247.15
404.15

3705

57.00 1,217.77
391,41

9,192.05 9,590.46

12,677.29
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Schedule 1
GRAND VALLEY HOSPITAL
Pryor, Oklahoma
Schedule of Earnings from Routine and Special Services
for the year ended December 31, 1955

Room Service - 71,857.38
Nursery 2,309.00
Qut Patient 381.75
Emergency 1,132.42
Qperating Room 9,188.00
Del.we.ry' 3,911.00
Anesthetic i 8,282.,45
X-Ray 5.076.50
Laboratory 12,287.81
E.K.G. 335.00
Medical & Surgical 5,665.80
Drugs 30,511.62
Cot Service 61.50

Total $151,060.23

Schedule 2

GRAND VALLEY HOSPITAL
Pryor, Oklahoma
Schedule of Expense for Routine and Special Services
for the year ended December 31, 1955

Salarfes Supplies

Name of Account and Wages  and Expenses Total

Adininisteation 11,067.25 8,941.70 20,008.95
Dietary 6,931.59 11,615.60 18,547.19
Housekeeping . 3,357.12 18.45 3,375.57
Laundry & Linen 557.93 3,833.73 4,391.66
QOperation of Plant 4,485,32 9,709.88 14,195.20
Repairs & Maintenance 1,363.63 1,363.63
Nursing Service 43.952.45 43,952.45
Medical & Surgical Service 10,140.39 10,140.39
Pharmacy, Drugs & Medicines §,263.95 8,263.95
Medical Records & Library 714.82 714.82
Social Service 2,115.33 2,115.33
Operating & Delivery Rooms 248,45 248.46
Anesthesia Services 4,647.25 4,647.25
X-Ray Services 1,927,06 674.06 2,601.12
Laboratory 1,927.07 704.29 2,631.36
Interest Expense 167.12 167.12
Rent 50.00 50.00
Lepal 21.00 21.00

Total Operating Expenses 74,205.79 63,229.66 137.435.45
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\Schedule 3

GRAND YALLEY HOSPITAL
Pryor, Oklahoma

Depreciafion for Blue Cross Purposes

* Date Prior 1955

Acgd.  Rate Cost Bepci. Depen. Remainiog
Haspital Bldg. 1/55 2% 420,539.12 700.90 8410778 411,427.44
Admin. Resi, 1/55 2% 11,105.21 222.10 10,883.11
Air Cond. Resi. 7455 109% 459,00 22.95 436.05
Equip. Resi. T7/55 10% 61.43 3.07 38.36°
Eaquip. Hosp, 1/55 10% 53,058.23 442,15 5,305.82 47,310.26
Equip. Hosp. /55 10% 957.05 47.85 909.20

486,180.04  1,143.05  14,012.57  471,024.42

Schedule 4

GRAND VALLEY HOSPITAL
Pryor, Oklahoma

Schedule of Physical Inventory

Dept. 5/31/55 Dr. Cr. 12/31/55
6102 Oifice Supplies 302.66 66.16 236.50
6202 Dietary Supplies 507.88 222,92 73080
633-2 Linens 3,181.60 790.95 2,390.65
635-2 gferation of Plant 992.65 231.37 1,224.02
543-2 edical & Surgical 6,728.83 1,999.89 4,728.94
544-2 Drugs 5,810.09 112.43 - 5,922.52
5512 X-Ray 721.42 7117 650,25
552-2 Laboratory 670.48 82.00 752.48

18,915.61 16,636.16
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Oklahoma Baptist Hospital

Muskogee, Oklahoma

AUDIT

FOR THE YEAR ENDING
December 31, 1955

By
GLENN R. DAVIS, C. P. A.

Muskogee, Oklahoma
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* ' OKLAHOMA BAPTIST HOSPITAL
Muskogee, Oklahoma

February 10, 1956
Board of Directors,
Baptist General 'Convention of Oklahoma,
Oklahoma City, Oklahoma.
Gentlemen:

In accordance with your request, I have made an examination

of the financial records of the
OKLAHOMA BAPTIST HOSPITAL
' Muskogee, Oklahoma
for the twelve month period ended December 31, 1955, and present
my report in the following “Exhibits” and **Schedules™:

Exhibit A—Balance Sheet—General Fund.

Exhibit B—Balance Sheet—Plant Fund.

Exhibit C—Analysis of General Fund Surplus.

. Exhibit D—Operating Statement—General Fund.

! Schedule No. —Analysis of Gross Earnings From Hospital
Serv1ce

| Schedule No. 2—Ana1ys1s of Hospital Operating Expenses.
Schedule No. 3—Cash on Deposit—General Fund,

Schedule No. 4—Balance Sheet—School of Nursing.

Schedule No. 5—Statement. of Cash Receipts and Disbursements
+—School of Nursing.

| Schedule No. 6—Cash on Deposit—-School of Nursing.

My examination was made on a semi-annual basis in accordance
with generally accepted auditing standards, and accordingly included
;such tests of the accounting records and other auditing procedures
as were considered necessary under the circumstances. )
: In my opinion, subject to my comments relating to the limita-
tions of the scope of my examination, this report presents fairly the
fmanmal position of the hospital on December 31, 1955, and. the re-
sults of its operations for the twelve month period ended on that date.
Respectfully submitted,

Glenn R. Davis
Certified Public Accountant

COMMENTS
Cash

' All cash receipts were -compared - individually with entries on
the general records for cash handled, and proved to be in agreement
gmd propetly deposited in the First National Bank and Trust Com-
pany of Muskogee, Oklahoma. All cancelled checks returned by the
bank were compared with the disbursement record and found to have
Eeen properly recorded and signed. A reconciliation of the balance
s shown by the bank.on December 31, 1955,.with the balance.as. per

i
1
i
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books at that date is presented in-Schedule No, 3. It was noted that
a number of checks issued by the hospital in prior- years, :amounting
to $505.18, had never been cashed, and were being carried on the
records as “Outstanding Checks.” This matter was brought to the
attention of the Hospital Administrator, and it was decided to cancel
these checks on the records since they had not been presented -for
payment. The necessary entry to accomplish this cancellation was
furnished -the bookkeeping department and to adjust the “Surplus
Account” accordingly.

Accourts Receivable

Patients Accounts Receivable were not verified by direct cor-
respondence with the patient or the person responsible for the pay-
ment of the account in connection with this examination. After dis-
cussion of this procedure with the Hospital Administrator it was
decided that direct confirmation of the accounts would not be prac-
tical since a large number of .the accounts are covered by hospital
insurance and are awaiting payment from that source. Other accounts
are for billings up to date on patients still in the hospital, and others
are current accounts which will be paid in due time. All past due
accounts are being worked daily, and old accounts are placed in the
hands of collection agencies. However, the individual accounts in
the Accounts Receivable Ledger were proved to be in balance with
the Control Account carried for them in the General Ledger.

- It was noted that in the month of April 1955, a number of pa-
tients’ accounts that were old and past due, had been actually charged
off the records in the amount of $11,545.28. These old accounts are
being maintained in a separate ledger and some small collections are
still being received on_them. Since the Reserve for Bad Accouiits
that had been established on the records as of December 31, 1954
was not large enough to cover the actual charge off of these accounts,
it was necessary to handle this net loss 2s an adjustment to prior years
accounts receivable and as a deduction from the General Fund Sur-
plus balance, since it affected prior year operations. A detailed an-
alysis of the adjustment for the loss on bad accounts is presented in
Exhibit C, the analysis of General Fund Surplus.

After discussion of the establishment of a current Reserve for
Bad Accounts, it was decided“that an 'amount equal to 7% .of the
outstanding accounts receivable on December 31, 1955, would be
sufficient. This reserve in .the amount of $3 A426.16 was established
on the records and charged against the current year operations.

Other Assets

. Supply inventories were accepted as furnished. by the - hospital
staff, compiled and priced from actual physical count on. December
31, 1955, These inventories were reviewed and tested for accuracy
as to price extensions, but no check as to the physical existence of
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items was made in connection with this examination. Inventories
were classified as follows:

Drugs, Medicines, and Surgical Supplies 12,765.97
X-Ray Supplies - 872.76
Laboratory Supplies 1,424.62
Kitchen Supplies ; 1,216.05
Linens and Bedding 5,618.96
Housekeeping Supplies 485.95
Maintenance Supplies 434,50
Office Supplies 359.20

Total 23,178.01

Unexpired Insurance was computed from policies available and
information on file, and represents the unexpired portion of insur-
ance premiums prorated over the time covered by the policies in
force at the closing date of this report.

The item “Returned Check” represents a patient’s check in the
amount of $25.00 that had been returned by the bank on accouat
of insufficient funds, and remained uncollected on December 31,
1955,

Accounts Payable

As no record of accounts payable is maintained in the bookkeep-
ing system of the hospital, it was necessary to make a detail listing of
all invoices and statements in the unpaid bills file in order to arrive
at the amount of Accounts Payable as of December 31, 1955 as
shown on the “Balance Sheet—General Fund.” This list of accounts
was then analyzed and charged to the proper expense or purchase
accounts, thus arriving at the actual operating expenses for the’year
1955 as reflected in the Operating Staiement Exhibit D. It is rec-
ommended that these invoices and bills be recorded currently and
charged to the proper expense or purchase accounts, and an individual
ledger account be established for each creditor along with a contrel
account in the General Ledger which would reflect the total liability
for unpald accounts at the close of each month. Then, as checks are
issued in payment of these bills they would be applied against the
Accounts Payable accounts, and expenses would be recorded current-
ly as incurred, instead of as they are paid, as reflected by the present
bookkeeping system.

A number of these accounts are past due, and due fo lack of
funds are not being paid on a current basis.

Accrued Taxes

This item represents the liability on December 31, 1955, for
payroll taxes withheld from employees’ salaries as well as the em-
ployer’s portion of FI.C.A. tax due the federal government at that
date.

Surplus

In Exhibit C, I present a detailed analysis of the General Fund
Surplus Account, which after giving effect to prior year adjustments,
and the addition of the net income for the year 1935, reflects a bal-
ance of $52,7590.53.
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Plant Fund
In Exhibit B, the Balance Sheet—Plant Fund, I present the
values for Land, Buildings, and Equipment as reflected by the books,
and also include an analysis of the charges in the fixed property ac-
counts for the period covered by my examination. In accordance
with the policy followed in previous audit reports, no provision has
been made for depreciation on these fixed properties.

School of Nursing

In Schedules Number 4, 5, and 6, I present a Balance Sheet,
Statement of Cash Receipts and Disbursements, and Cash on Deposit
for the Oklahoma Baptist Hospital, School of Nursing. These state-
ments provide a detailed analysis of all cash received and disbursed
through the various accounts maintained.in the school records, and
the financial position of the School of Nursing on December 31, 1255,

Resume

In general, all records were kept in good order with the excep-
tions previously commented upon, and I wish to express my apprecia-
tion for the courtesy and co-operation extended to me and my staff
by the hospital employees during the progress of this examination,

Exhibit A
OKLAHOMA BAPTIST HOSPITAL
Muskogee, Oklahoma
Balance Sheet—General Fund
December 31, 1955

Assets
. Cash:
Petty Cash 222,71
On Deposit—(Schedule No. 3) 6,789.34 7,012.05
Accounts Receivable: . .
Patients Accounts 48,945.21
Less Reserve for Bad Accounts 3,426.16 45,519.05
Other Assets:
Supply Inventories 23,178.01
Unexpired Insurance 1,542.31
Returned Check (In Process of Collection) 25.00 24,74532
1727642
Liabilities
Accounts Payable:
Trade Accounts ’ 21,603.17
Acgcrued Taxes: .
Federal Withholding 1,271.50 Co
FICA 572.50 . 1,844.00
Installment Notes Payable:
S Figst National Bdnk of Tulsa 1,038.72
urplus
General Fund-—(Exhibit C) 52,790.53
77,276.42

 Accompanying and forming part of my Audit Report of Febmary 10, 1955, and
subject to the Comments contained therein.




294 . ANNUAI. OF THE BAPTIST

Exhibit B
OELAHOMA BAPTIST HOSPITAL -
Muskogee, Oklahoma
Bolance Sheet—Plant Fund
December 31, 1955

Assets ) )
Land : ' 14,945.05
Hospital: .
Buildings 231,491.54
Furniture, Fixtures, and Equipment . 101,208.70 332,700.24
Nurses Home: .
Building 94,605.54
Fumishings - 6,731.66 101,337.20
Administrator’s Residencer
House and Lot 11,621.37
ishings ) 4,367.34 15,988.71
464,971.20
Liabilifies
Surplus:
ﬁz]gnce—]anuary 1, 1955 454,101.37
Additions to Hospital Equipment
Purchased by General Fund 2,669.83
Amount of Debt Retired Due the .
Baptist General Convention 10,000.00 12,669.83
L 466,771.20
Deduct:
Transfer of Automobile to Hospital .
Administrator } 1,800.00
Ba.lance—DecEmber 31, 1955 464,971.20
464,971.20

Accompanying and forming part of my Audit Report of February 10, 1956, and
subject to the Comments contzined therem

Exhibit C

OEKLAYTOMA BAPTIST HOSPITAL
Muskogee, Olilahoma

. Analysis of General Fund Surplus
For the twelve months ended Decemhber 31, 1955

SurpD d]uf,Bala.nce—January 1, 1955 . 42,312.76
educt:
Adjustment to Prior Year Accounts Receivable:
;ﬁectual Bad Accounts Charged off 11,545.28
552 .
Reserve for Bad Debis
Balance 12/31/54 2,699.98
Bad Accounts Recovered 2,057.29
Interest Collected on Old Accounts
Charged Off 90.69 4,847.96 6,697.32

T 3561544

Add:
Prior Year Adjustments:
0Old Outstanding Checks Cancelled 505.18
Old Account Payable—Bertha L. Ruther- )
ford Charged Off of Records 5N 541.09

Net Income for the Year 1935 . 16,634.00 - 17,175.09

Surplus Balance—December 31, 1935 _52, 190 53

Accompanying and forming part of my Audit Report of February 10, 1956 and
subject to the Comments contained therein.
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Exhibit D
OELAHOMA EBAFTIST HOSPITAL
Muskogee, Oklahoma
Operating Statement—General Fand
For the fwelve months ended December 31, 1955

Gross Earninps from Hospital
Services—{Schedule No. 1) 373,618.97

551
Discounts, Free Services and
Allowances:
Blue Cross Discounts 8,199.06
Less Retroactive Payment 1,320.15 6,878.91

Charity and Free Services 10,350.43
Employees, Nurses, and Ministers 347.76 17,571.10

Net Earnings from Hospital Services
Deduct:
Operating Expenses—({Schedule No, 2)

Nzt Profit from Operations
Additiens to Income:
Appropriation—Baptist General
Convention 25,000.00
Donalions 5,639,59
Vending Machines—(Net Income) 406,03

295

356,041.87

353,284,52

2,7157.35

31,045.62

Deductions from Income:

Provision for Bad Accounts—Current

Year 3,426.16
Bad Checks Charged Off 25.60
Interest Paid 262.94
Collection Expense 221.82.
Employees Blue Cross and Blue

Shietd Inswrance 546.87
Cash Short 15.75

33,802.97

2,499.14

Net Income
Less: .
Purchase of New Equipment—Trans-
ferred to Plant Fund Assets 2,669.83
Amount of Plant Fund
Liability Retired 10,000.00

29,303.83

12,669.83

Net Income to General
Fund Surplus

16,634.00

Accompanying and forming part of my Audit Report of February 10, TQSG, and

_subject to the Comments contained therein.
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Schedule No. 1
OKLAHOMA BAPTIST HOSPITAL
Muskogee, Oklahoma
Analysis of Gross Earnings From Hospital Services
For the twelve months ended December 31, 1955

Room Services 184,305.75
Nusery 6,291.50 -
Operating Room : 24,080,25
Medical and Surgical Services 689.67
Delivery Room 6,632.50
Aunesthesia Services 190,00
X-Ray Services . 35,034.00
Laboratory Services 42,261.50
Pharmacy and Drugs 73,275.95
Other Services:

Birth Certificates 392.00

Oxygen Tent 190.00

Guest Mepals 275.85 857.85

Total _373, 618 97

Accompanying and forming part of my Audit Report of February 10,71956, and
subject to the Comments contained therein.
Schedule No. 2
OEKLATIOMA BAPTIST HOSPITAL
Muskogee, Oklahoma
Analysis of Hospital Operating Expenses
For the twelve months ended December 31, 1955

Salaries Sugpplies
and Wages  and Expenses Total

Administrative 18,882.20 12,568.70 31,450.90
Dietary 16,265.31 33,272.16 49,537.47
Housekeeping 15,271.14 514,78 15,785.92
Laundry and Linen 14,328.95 ' 14,828.95
Operation of Plant 15,171.27 15,171.27
Repairs and Maintenance 6,970.00 4,963.39 11,933.39
Nursing Services 110,310.95 44324 119, 75419
Medical and Surgical Services 18,273.21 18 273.21
Medical Records and Library 3,404.30 31.94 3, 436.24
Drugs and Medicines 32,952.56 32 952.56
X-Ray Services 6,102.61 15,657.82 21,760.43
Laboratory Services 9,296,80 14,921.60 24,218.40
Employer’s Portion of FICA Taxes 3,181.59 3,181.5%

Total _186,503.31  _ 166,781.21 _ _ 353,284.52

Accompanying and forming part of my Audit Eeport oF February 10'7956 and
subject to the Comments contaived thersin.

Schedule No. 3

OKLAHOMA BAPTIST HOSPITAL
Muskogee, Oklahomsa
Cash on Deposit—General Fund
Pecember 31, 1955

First National Bank and Trust Company, Muskogee, Oklahoma:

Balance as per Bank Statement 18,743.32
Dedact:
Gutstanding Checks 14,297.59
4,445,753
Add:
Deposit entered on records December 31, 1955, not
credited by Bank until January, 1956 2,343.61
Balance as per Books 6,789.34

Accompanying and forming part of my Audit Report of February 10, 1956, and
subject to the Comments contained therein,
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Schedule No. 4
OKLAHOMA BAPTIST HOSPITAL
Muskogee, Oklahoma
Balance Sheet—School of Nursing
December 31, 1955
Assefs
First National Bank and Trust Company 3,528.35
Fixed Assets:
Equipment 397.48
Library 339.86
Utensils and Dishes 93,78 1,331,12
4,859.47
Liabilities
Unearned Tuiticn 1,551.17
Reserves for Student Funds: 1,453.14
Surpius:
Invested in Fixed Assets 1,331.12
School Operating Fund 522,04 1,353.16
_ 4,859.47

Accompanying and forming part of my Audit Report of February 10, 1956, and

subject to the Comments contained therein,
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Statement of Cash Receipts and Disbursements School of Nursing

Schedule No. §
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OKLAHOMA BAPTIST HOSPITAL
Muskogee, Oklahoma

For the twelve months ended December 31, 1955

Balance—January 1, 1955

Cash Receipts:

Tuition Fees Collected
School Fund Receipts
Scholatships

Student Activity
-Library Fees

Audio Visual

Health Program

Oklahoma State Student Nurses As-
sociation—Dues Collected

Class of 1956—Collections

Baptist Student Union—Fees

llected
Adult Education

Lorraine Perkins, Personal Accouni—

Receipts

Betty Phillips, Personal Account—

Receipts
Discount Received

Cash Disbursements:

ClassF ofd1955—-Closed into School
un
Student Tuition Fees Paid:

Text Books
Tests and Fees
Refunds

Tuition Junior College

pes
Miscellaneous

Transfer Accounts to School Fund
Student Acthty Expense

School Funad:
Dues
Supplies

Travel and Convention Expense

Health Program
Graduation Expense

Vocational Education Program .

Other Expenses

Additions to Equipment and Library:

Adding Machine
Library

Library Fees
Audio Visual Fees
Supplies for Vaccine

181.05

172.25

Oklahoma State Student Nurses As-
sociation—Dues Paid

Class of 1956—FExpenses

Baptist_Student Union—Fees Paid

Adult Education—Expenses

Lorraine Perkins—Personal Account

Withdrawals

Balance—December 31, 1955

First National Bank and

‘Trust Company

4,670.90

2,061.63

91,00

94.50

353.36

51.00

25.00

18.65

72.00

22.00

295,40

313.22

150.00

62.16

790
797.50
6.75
350.00
2,192.15

373.1
68.7

$27.76 4,616.06

54,99
328.90
243.42
170.00
75.00
144.99
18000
42832

353.30 1,923.93

269.32

47.74

1.96

3175

70,89

22.00

207.23

127.00

3,528.35

2,628.25

8,280.87
10,908.12

7,380.77

3,528.35

Accompanying and forming part of my Audit Report of Februaty 10, 1956, and

subject to the Comments contained therein,
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Schedule No. 6
OEKLAHOMA BAPTIST HOSPITAL
Muskogee, Oklahoma
Cash gn Deposit—Schaol of Nursing
December 31, 1955
First National Bank and Trust Company, Muskogee, Oklahoma
Balance a5 per Bank Statement

Deduct:
Outstanding Check Number 499

Add:
Deposit entered on record December 28, 1955 not
credited by the Bank until January 1956

Balance as per Books

299

3,358.85
20.50

'3,33835

190.00

3,528.35

Accompanying and forming part of my Audit Report of February 10, 1056, and

subject to the comments contained therein.
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Woman’s Missionary Union
of Okldhoma

Oklahoma City, Oklahoma

AUDIT

For the Year Ended December 31, 1955

By
WOLF AND COMPANY

Certified Public Accountants
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The Board of Directors of
The Baptist General Convention of
The State of Qklahoma

Oklahoma City, Oklahoma

Gentlemen:

We have examined the balance sheet of the Woman's Missionary
Union of Oklahoma, Oklahoma City, Oklahoma as of December 31,
1955, and the statements of operating reserve and designated funds
and cash receipts and disbursements for the year then ended.

Our report is submitted in the following statements with accom-
panying comments thereon:

Exhibit A—Fund Balance Sheet

Exhibit B—Statement of Operating and Designated Funds

Exhibit C—Statement of General Operations

Exhibit D—Statement of Expenditures, Other Charges and

Transfer of Funds

In our opinion, the accompanying balance sheet and related state-
ments present fairly the position of the Woman’s Missionary Union of
Oklahoma at December 31, 1955, and the results of its operations for
the year then endcd, in conformity with generally accepted accounting
principles applied on a basis consistent with that of the preceding year.

Wolf and Company
Certified Public Accountants
Dated at Oklahoma City, Oklahoma
Febrnary 7, 1956

COMMENTS
Organization

The Woman’s Missionary Union of Oklahoma was incorporated

on April 9, 1527, under the laws of the State of Oklahoma without
authorized capital stock. Its chief purpose is to foster religious and
mission activities, particularly among the members of the Baptist
Churches of Oklahoma.

Cash

On Hand $31.49—This was the amount of the office petty cash
fund at December 31, 1955. :

On Deposit $35,558.22—This amount represents balance on de-
posit less overdraft as follows:

The Liberty National Bank and Trust Co., .

Oklahoma  City, OKlahoma L 36,009.30
Less overdraft:
The First National Bank, Davis, Oklahoma ... e {451.08)

35,558.22
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Accounts Receivable

$467.81—This amount represents uncollected accounts arising
from' sales of supplies, after deducting an apprommate 10% as a
reserve for possﬂale losses in collection.

Inventory of Supplies
Supplies for resale consisted of the followwg:

Flags and pennants 40.00
Standards, charts, manuals, etc. 114,92
Picture stories and guides . 27.00
Royal ambassador jackets : *.-156.50
Girls auxiliary jackets 42.75
T-shirts 58.40
Leadership courses and books 56.28
Auxiliary pins and seals . 171.28
Miscellaneous items 224,39

891.52

* Office Furniture and Fixtures _
An analysis of changes in the office |furniture and fixtures ac-
count during the period is presented hereunder:

Reserve for Net

Cost Depreciation Value

Balance, Janwary 1, 1855 ___________ 3,509.01 1,822.38 1,685.63
Additions il 102.92 262.88 (159.96)
Balance, December 31, 1955 __________3,611.93 2,085.26 1,526.67

Falls Creek Camp Buildings
A group of buildings are under construction at the Falls Creek
Assembly camp grounds. At December 31, 1955, construction was
approximately complete on 10 cabins, with 6 additional cabins started.

Expenditures on these cabins are included in the balance sheet

at December 31, 1955 as follows'

Expenditures in 1954 _. 691.52
Expenditures in 1955 _ 42,791,35

43,482.87

Insurance
Blanket insurance coverage is provided for persons em route to
and from camps and for persons while in attendance at summer camps.
Coverage is also provided on mdxvxduals traveling in a group to meet-
ings outside Oklahoma.
Additional insurance is provided through The Baptist General
Convention of the State of Oklahoma as follows:

Policy Coverage
Comprehensive dmhoncsty, dlsappearance and .
destruction _- - _______ L o ____________ 10,000 each employe
Workmen’s compensation and emp]oyer’s ].:abllxty e e StatUtOryY

Fire and extended coverage—contents:
Headquarters office in Baptist General
Convention Building Included in $57,500.00
- coverage of conven-
tion building contents
Fire and extended’ coverage on Falls Creek cabing ________________~ __ None
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Asgsets

Cash:
On hand
On deposit
Accounts receivable
Less reserve for uncollectible
Inventory of supplies
Office furniture and fixtures
Less regserve for depreciation
Falls Creck Camp buildings:
Expenditures in 1954
Expenditures in 1955

Fund Reserves
QOperating and designated fund reserves (Exhibit B)
Falls Creek Camp buildings reserve

Exhibit A
Oklahoma City, Oklahoma
FUND BALANCE SHEET
December 31, 1958 )
-] o]
g £2 ?F E0RE
B & E ) E:'c )
gE B o
B &
31.49
35,558,22 35,589.71 (5,418.01) 42,007.72
518,83
51.02 467.81 467.81
891.52 891.52
3,611.93
2,085.26 1,526.67 1,526.67
691.52
42,791.35 43,482.87 43,482.87
81,958.58 {3,532.01) 42,000.72 43.482.87
338,475.71 (3,532.01) 42,007.72
43,482.87 43,482.87
81,958,583 (3,532.01) 42,007.72 43,482,87

0E

JSILdvd FHI 40 TVANNY



WOMAN’S MISSIONARY UNION OF OKLAHOMA Exhibit B
Oklahoma City, Oklahema

STATEMENT OF OPERATING AND DESIGNATED FUNDS
For the Year Ended December 31, 1955

1955
b} B apm He =3 =1
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2 {
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State WMU apportionments: )
WMU Camp Building Program 35,436.66 5,252,313 42,791.35 19,909.6% 17,807.33
Carver School of Missions 40,35 2,471.74 1,200.00 1,318.09
Scholarships for training schools 2,369.13 1,858.29 2,150.00 2,071.42
Nursery fund for OBU and Seminaries 276.65 1,238.84 1,380.00 135.49
State Executive Board meetings 248.90 1,610.15 1,659,66 199,39
Margaret Fund i 578.11 319.71 305.00 592.82
Foreign Student Fund 645.30 309.71. 541,48 414.03
N 39,595.60 13.066.77 50,027.49 15,909.69 22,544.57
State Mission Funds ) 13,277.58  32,409.61 11,567.81 {19,909.69} 14,209.69
Other designated funds:
Indian Missions 833,32 150.00 208.83 774,49
C. W, Singer Relief Fund 355,715 341.75 14.0
Missionary Funds-—general 1,672.05 968.9% 8451.37 1,789.687
Designated missionary gifts 588.16 73211 925.86 394,41
Turkey Fund ' 176.20 176,20
Miscellaneous funds ) 249,51 249.51
Young Peoples Activity Fund 1,438.89 15,844.51 15,752.02 500,00 2,031.38
4,781.93 18,227.56 18,256,03 500,00 5,253.46
Total designated 57,655.11 63,703.94 79,851,33 500.00 42,007.72
Operating Fund (Exhibit C) 1,468.84 38,333.53 42,548,27 (500.00) (286.11) (3,532.01)
59,123.95 102,037.47 122,399.60 (286,11} 38,475.71
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Exhibit C

WOMAN'S MISSIONARY UNION OF OKLAHOMA
Oklahoma City, Oklahoma

STATEMENT OF GENERAL OPERATIONS
¥or the Year Ended December 31, 1955

Receipts:
Apportionment for administration
from The Baptist General
Convention of the State of

QOklahoma 31,000.00
Miscellaneous designated receipts 2,392.28
Sale of supplies 4,941.25

38,333.53
Cash deficit at January 1, 1955 (1,703.27)
Net receipls available for
operations in 1955 36,630.26
Expenditures, other charges and
transfers of funds {Exhibit T)) 43,048.27
Cash deficit at December 31,
1955 (Exhibit A) (6,418.01)
Other assets at January 1, 1955 3,172,11
December 31,
1955 1954
Accounts receivable (net of reserve) 467.81 417.40
Inventory of supplies 891,52 1,068.08
Office furniture and fixtures
" (net of reserve) 1,526.67 1,686.63
2.,886.00 3,172.11 (286.11) 2,886.00

Fund deficit at December 31,

1955 (Exhibit B) : (3,532.01)




GENERAL CONVENTION OF OKLAHOMA

Exhibit D

WOMAN'S MISSIONARY UNION OF OKLAHOMA

Oklahoma City, Oklnhoma
STATEMENT OF EXPENDITURES,
AND TRANSFER OF FUNDS
(General Operations) .
For the Year Ended December 31, 1955

Salaries:
Executive secretary -
Assistant executive secretary
Young People’s secretary
Office secretary
Assistant office secretary
Extra help

Travel expenses:
Executive secretary
Assistane executive secretary
Young People’s secretary
Other officers and committees
District conferences
Other

Qther;
Annual meeting expense
Relief and annuity
Social security taxes
Paostage
Freight and express
Telephone and telegraph
Printing
General office expense
Professional services

Royal Ambassadors—promotional expense

Purchase of supplies
Falls Creek Conference
BWC Conference

Glorieta, New Mexico (WMU-BWC Week}

Mission study institutes

Add;

Transfer to Young Peoples Activity Fund

Accounts receivable acquired
Furniture and fixtures acquired

Total (Exhibit C)

OTHER. CHARGES

2,580,00

557.63

517.83
122.03
492.50
1,521.76
1,173.54

690.66

1,635.04
851.04

1,610.26
500,99
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15,877.63

4,518.32

21,998.99

500.00
50.41

102.92

42,394.94

653.33
43,048.27




Year Place

June, 1883 Tahlequah
July, 1884 High Hill
June, 1885 Hillabee
July, 1886 Sasakwa
Sept., 1887 8. Canadian
Sept., 1888 Big Arbor
Sept,, 1889 Atoka
Sept,, 1850 Atoka
1891 Muskogee

1892 Oklahoma City
1893 5. McAlester
1894 Ardmote

1895 Vinita

1896 OXklahoma City
1897 5. McAlester
1898 Duncan

1899 Muskogee

President

J. 8. Murrow

HISTORICAL TABLE

Oklahoma Baptists Organized at Tahlequah, June 1, 1883

Recording Secretary Correspondiog
Secretary
W. P. Blake

Daniel Rogers A, Frank Ross

Daniel Rogers A. Frank Ross

Daniel Rogers Samuel Rice

Daniel Rogers A, F. Ross

J. S. Murrow Henry A, Martin

T. 8. Murrow F. B. Smith

J. 8. Murrow F. B. Smith

J. 8. Murrow A, F, Ross

J. 8. Murrow W. P. Blake M. L. Brown
J. 8. Murrow W. P, Blake M. L. Brown
I. 8. Murrow W. P. Blake M. L, Brown
J. 8. Murrow W. P. Blake M. L, Brown
Y. 8, Murrow W. P. Blake W. P. Blake
J. §. Murrow W. P. Blake J. F. Young
1. 5. Murrow W. P. Blake J. F. Young
J. 8. Murrow W. P. Blake C. Stubblefietd

Preacher of Text
Annual Sermon

J. 8. Murrow

Daniel Rogers

Wesley Smith

R. J. Hogue

V. M. Thra.s.her

H, L. Moorehouse

A, J. Essex Col. 1:27

S, H. Mitchell Rev. 2:18

D. Crosby John 7:17
H. H. Cordell Rom. 1:14
W. P. King ‘ I Peter 4:11
W. P. Blake I John 3:14
L. H. Helt I Peter 2:21
W. M. .Hays Philip, 1:9-10

L. L. Smith



1900 Durant

Gen, Association
Consolidated

1901 Muskogee

7 1902 §. McAlester

1903 Duncan

1904 Vinita

1905 Oklahoma City

1906 Shawnee Union of
State Bodies

1907 Ardmore

1908 Muskogee

1909 Chickasha

1910 Enid

1911 Durant

1912 Shawnee

1913 Chickasha

1914 Shawnee

1915 Tulsa

1916 Oklahoma City

. Green
. Stalcup

]

M

C

C. Stalcup
C. Stalcup
C. Staicep
D. Cameron
D
A,

. Cameron

L B

. Scott
Scott
H. M. Furman
H. M, Furman
A, J. Holt
A, ). Holt
C. Stubblefield

>

. C. Stubblefield

C. Stubblefield
C. Stubblefield
J. C. Stalcup

W. P. Blake

W. P. Hill

W. P. Blake

‘W. P, Blake

W. P, Blake

W. P, Blake

W. P. Blake

‘W. P. Blake

Ww. Blake

Asst, L. W, Marks
P. Blake

Asst, L. H, Holt
P, Blake

Asst, L. H. Holt

W. P. Bl

W. P. Blake

Asst, E. D, Hamllton
Blake

Asst. E. D. Hamilton

W. P. Blake

Asst, E. D, Hamilton

W. P, Blake
Asst. E. D. Hamilton

C. Stubblefield

L. W. Wright
C. Stubblefield
A. G, Washburn
J, N. Edwagds
A, G. Washburn
J. M. Newman
J. C, Stalcup
J. C. Staleup
J, C. Stalcup
Y. C. Stalcup
J. C. Stalcup
J. C. Stalcup
J. C. Stalcup
J. C. Stalcup
I. C. Stalcup
J. C. Stalcup
J. C, Stalenp
J. C. Staleup
Y. C, Stalcup
F. M.

MeConnell

J. N. Edwards
J. W, Wright
A. G. Washburn
J. M. Caves

J, M. Newman

J, M, B. Gresham

C. Stubblefield
J, H. Beanett
H. A, Parter
A G
I, A. Sutten
C. Helm Jones
J. R. Jester

C. Helm Jones
Wm. Crawford
H. H. Hulten
E. G. Butler
L. E. Floyd

G. H. Stigler

John 1432
Titus 2:1

Luke 10:2537

Eph. 2:10

Rom. 11:13

Luke 1:15

Psalm 41:19

John 6:67

Heb. 13:8

Isaiah 55:4

“Doctrine of Forglveness™
Heb, 10:12-13

Eph. 3:14-21

1 Peter 2:21

“The Uplifted Christ”
Heb., 4:15

Matt. 28:18-20

Jer, 6:16

Philip, 4:4-6

NOTE: Baptist General Convention of Oklahoma was organized in 1906 at Shawnee by the uniting of the fwo Baptist Bodies in the State.



Year Place
1917 MeAlester
1918 Enid

191% Shawnee
1920 Blackwell
1921 Qklahoma City
1922 Alws
1923 Ada

1924 Chickasha
1925 Muskogee
1926 Enid

1927 Tulka

1928 Ardmore
1929 Shawnee

1930 Oklahoma City

1931 Okmulgee
1532 Ponca City
1933 Tulsa

1934 Ada

1935 Enid

President
J. C. Stalcup
J. C, Stalcup
J. C. Stalcup
J. C. Stalcup
J. C. Stalcup
C. Miller
C. Miller
N. Hall
N. Hall
N. Hall
N. Hall
N. Hall
. O. Lea'ch
. 0. Leach
. 0. Leach
Andrew Potter
C. C. Morris
C. C. Morris
C. C. Morris

£E8ppprPpPRE

Historical Table (Continued)

Recording Secretary

W. P, Blake

Asst. E. D. Hamilton
W. P. Blake

Asst, E. D, Hamilton
E. B, Hamijlton

Asst. M. A. Sumuners
E. D. Hamilton

Asst, D. N. Curb

E. D. Hamilton
Asst. D. N. Curb

E. D. Hamilton
Asst. D. N. Curb

E. D. Hamilton
Asst. John T. Daniel
E. D. Hamilton
Asst, John T. Daniel
E. D. Hamilton
Asst. John T, Daniel
E. D, Hamilton
Asst. John T, Daniel
E. D. Hamilton
Asst. John T, Daniel
E. D. Hamilton
Asst. John T. Daniel
E. D. Hamilton
Asst. John T, Daniel
John T. Daniel

Asst. W. B, Smith
John T. Daniel

Asst. W. B, Smith
John T, Daniel

Asst, W. B. Smith
John T. Daniel

Asst. W. B. Smith

Corresponding
Sccretary

P zgzzxE&
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B.

. McConnell
. McConnell
. McConnell
. Mc¢Connell
. McConnell

Rounds

. Rounds
. Rounds
. Rounds

. Rounds

Rounds

. Rounds
. Rounds
. Rounds

. Rounds

Rounds

Andrew Potter

Andrew Potter

Andrew Potter

" Preacher of

Annual Sermon
E. L. Compere

C. Stubblefield
A, Potter

5. J. Porter

R. C. Miller
Holmes Nichols
W. 0. Anderson
A, N, Hall
John A. Huff
W. Lee Rector
W. W. Chancellor
W. O. Leach

J. W. Hodges

T. L. Holcomb

T. P. Haskins

T. W. Medearis

J. W, Storer
Chesterfield Turner

Text

Johin 21:3153-18
Rom. 11:13
Psalm 24

I Cor. 1:30
II Cor. 3:18
I John 2:2
Romans 8:28
}.T‘(;l‘lrt.l 2:%4:16, Acts
I Cor. 3:11
John 3:9
Matt, 16:18

John 1:1-14
Gen. 45:24

Job 13:15

I Cor. 15:1-3
II Kings 7:9
Mark 1:38

1:8,



1936 Oklahoma City
1937 McAlester

1938 Shawnee

1939 Muskogee

1940 Tulsa

1941 Oklahoma City
1942 Oklahoma City
1943 QOklahoma City
1944 Tulsa

1945 Oklahoma City
1946 Oklahoma City
1947 Tulsa

1948 Muskogee

194% Oklahoma City
1950 Tulsa

1951 Qklahoma City
1952 Oklahoma City
1953 Tulsa

1954 Oklahoma City
1955 Tulsa

Rupert Naney
Rupert Naney
Rupert Nan’ey
J. W. Storer

J. W, Storer

J. W, Storer
Augnie Henry
Robert 5. Kemr
H. T. Wiles

T. B. Lackey
R. C. Howard
Harold K. Graves
M. E. Ramay
T. P. Haskins
W. A. Carleton
Anson Justice
Robert §. Scales
E. F. Hallock
W. A, Evans
Max Stanfield

John T. Daniel

Asst, W. B, Smith
John T. Daniel

Asst, Roger Hebard
John T, Daniel

Asst. Roger Hebard
John T. Daniel

Asst, Roger Hebard
John T. Danijel

Asst. Roger Hebard
John T. Daniel

Asst. L. McClung
John Daniel

Asst. A. Pennington
John Daniel

Asst, A. Pennington
John Daniel

Asst. J, A. Pennington
John Daniel

Asst, A, Pennington
John, Daniel

Asst. A, Pennington
John Daniel

Asst, J, A, Pennington
. Daniel

Asst. Tom E. Carter
John T. Daniel

Asst. Tom B, Carter
John T, Daniel

Asst, Tom E. Carter
John T. Daniel

&
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Asst. J, Marvin Gaskin

John T, Daniel

Asst. J. Marvin Gaskin

John T. Daniel
Asst. Hale A, Dixon
John T. Daniel
Asst, Hale A, Dixon
John T. Daniel
Asst, Hale A. Dixon

Andrew Potter
Andrew Potter
Andrew Potter
Andrew Potter
Andrew Potter
Andrew Potter
Andrew Potter
Andrew Potter
Andrew Potter
Andrew Potter
Andrew Potter
Andrew Potter
Andrew Potter
Andrew Potter
Andrew Potter
T. B. Lackey

. Lackey

. Lackey

. Lackey

= H oA
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. Lackey

A, F. Wasson

W. B. Harvey

T. G. Nanney

H. W. Stigler
Oren C. Reid
George C. Boston
A. L. Lowther
A. Hope Owen
B. M. Jackson

C. C. Morris

I. L. Yearby
Rupert Naney
Robert ‘5. Scales
E. F. Hallock
Frank Aliee-
Horace Lee Janes
Earl Stark_

I. E. Kirk

M, F. Ewton
Claybron Deering

Rev. 2:10
Matt. 6:33
Gen, 1:26
“Changing Crews”

Jer, 37:13-18

“The Answer by Fire”

Galatians 6:14-18

*Deut. 33:25

Phil. 2:5-8

I Cor. 2:1-5
Luke 13:34-35
Matt. 16:18

I Tim. 1:1-17
Rom. 5:1, Phil. 7,9
Matt, 16:13-28
Hebrews 10:28
I Peter 4:15-16
II John 8

Acts 1:1-12

{ Sam. 7:3-12
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